
Date: 29th May, 2024

UDYOG LTD.

TheSecretary

Department ofCorporate Services

BSE Limited

P. J. Towers, Dalal Street

Mumbai — 400001

Registered Office:

“ TRINITY PLAZA” 3rd ElOor

84/1A, TopsiaRoad, (South)

Kolkata- 700 046, India

Phone: (033) 4055 6800

Fax: (033) 4055 68ó3

E -mail- hulho@hul. net.in

CIN No. : L27 I 20WB1947PLC0 5 767

SUB: STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE

QUARTER AND YEAR ENDED 31ST MARCH, 2024

Dear Sir,

In terms of Regulation 33 and other applicable Regulations of SEBI (LODR) Regulations,

2015, enclosed please find herewith the following:

1. Standalone and Consolidated Audited Financial Results of the Company forthe

quarter and year ended 31st March, 2024 as approved by the Board of Directors at

their meeting held today, i.e. 29t
h
May, 2024.

2. Audit Reports issued thereon by the Statutory Auditors of the Company.

3. Declaration confirming Audit Reports are with unmodified opinion.

The Board Meeting commenced at5:00 P.M. and concluded at8:30 P.M.

The above is for your information and records.

Thanking you.

Yours Faithfully,

FOR HINDUSTHAN UDYOG LIMITED

[SHIKHA BAJAJ]

COMPANY SECRETARY& COMPLIANCE OFFICER

ENCL: AS ABOVE

Corporate Office: 6, Old Post Office Street, Kolkato-700 001 • Phone: (033) 2248-0941

Fax: (033) 2248-0942
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Independent Auditor's Report on the quarterly and year-to-date audited standalone financial results of the

company pursuant to the regulations 33 of the SEB} (Listing Obligation and Disclosure Requirements)

Regulation, 2015, as amended

TO THE BOARD OF DIRECTORS OF

Hindusthan Udyog Limited,

Trinity Plaza, 84/1A, Topsia Road (South),

Kolkata - 700 046

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying statements of quarterly standalone financial results of Hindusthan Udyog

Limited(”the Compan\r”) forthe quarter and year ended 31.03.2024, attached herewith, being submitted by

the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these

standalone financial results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and

ii) givea true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in Indfa

of the net profit(including and other comprehensive income) and other financial information for
the quarter and year ended 31.03.2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [Sts) specified under section 143(10j of
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the

independent ot
Audit oj' the Standalone Financial Results section of our report. We are

the C'ompany in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code ofethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to providea basis for our
opinion. -
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Management's Responsibilities for the Standalone Financial Results

These quarterly standalone financial results as well as the year to date standalone financial results have been

prepared on the basis of the standalone financial statements. The Company's Board of Directors are

responsible for the preparation of these standalone financial results that givea true and fair view of the net

profit(including other comprehensive incomej and other financial information in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard prescribed under Section

133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted

in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of

the assets of the Company and forpreventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the standalone financial results that givea true and fair view and are free

from material misstatement, whether due tofraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the

Company's ability to continue asa going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the

Company ortocease operations, or has no realistic alternative but to do so.

TI\e Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit ofthe Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results asa whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance isa high level of assurance, but is not a guarantee that an audit

conducted in accordance with SAs will always detecta material m isstatement when it exists. Misstatements

can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonab|y be expected to influence the economic decisions of users taken on the basis of these standalone

financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement ofthe standalone financial results, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to providea basis for our opinion. The rjsk of not detecting

a material misstatement resulting from fraud is higher than forone resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the overrid of internal

control. ’ q\) Rf,q
J&q

• Obtain an understanding of internal control relevant to the audit in order to desi ” ed fe

that are appropriate in the circumstances, Under Section 143 (3) (i) of the Act, we alsoP e

a ?
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forexpressing our opinion on whether thecompany hasadequate internal financial controls with

reference to financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made bytheBoard of Directors.

• Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whethera material uncertainty exists related

to events or cônditions that may cast significant doubt on the Company's ability to continue asa going

concern. If we conclude thata material uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company tocease to continue

asa going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results, including

the disclosures, and whether thee financial results represent the underlying transactions and events in

a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance witha statement that we have comp(ied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters

that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

a) The statement includes the results for the quarter ended March 31,2024 being the balancing figure

between the audited figures in respect of the full financial year ended March 31, 2024 and the

published unaudited year-to-date figures upto the3’
d
quaner ofthecurrent financial year, which were

subjected toa limited review by us, as required under the listing regulations.

For Salarpuria& Partners

Chartered Accountants

(Firm ICAI Regn. No.302113E)

Chertsred ou
Membership No.-053991

Partner

UDIN:1* +3‘2’21gKg zA I1318
Place: Kolkata

Date: May 29, 2024
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Revenue

a) Revenue fromo perations

b} Other Income

To1af Income

Expenses

HtNOUSTHAN UDYOG LIMITED

CIN: L27120WB1947PLC015767

TRINITY PLAZA, 3rd FLOOR, 84/1A, TOPSIA ROAD (S), KOLKATA-700046

EMAIL - kkg@hul.net.in PHONE NO.- 40556800

Audited Standalone Financial Results for the Quarter and Year Ended March 31,2024

a) Cost of raw materials8 components consumed/sold

b) Change in inventories of finished goods, work-in-progress

c) Employee benef¡ts expense

d) Finance cos(s

e) Depreciation and amortisation expense

f) Other expenses

Total Expenses

Profit before exceptional items& tax IN-2)

Exceptional Items

Profit/ (Lossl before taxf3+4}

6 Ta* expense/ (benefit)

a) Current tax including tax relating to ear|ier years

bj Oeferred raxcharge/ (credit)

7 Net profit/ (loss) after tay (S-6} from continuing operation

Net profit/ (loss) before taxfrom discontinued operation

Tax: expense from discontinued operation

10 Net profit/!loss1 after tax IB-gl from discontinued operation

Profit/(lossl for the period f7*10l

12 Other comprehensive income

Items not to be reclassified to profit or loss in subsequent periods:

Re-Measurement gains/(losses) on defined benefit plans

Net gain/(loss) on disposal of investment in equity shares

¢hange in Fair Value of Equity ln'vestments designated at OCI

Income Tax relating to items that will not be reclassified to Profit or Loss

Total Other Comprehensive Income

Total Comprehensive Income fortheperiod(Comprising Profit (Loss| and

Otfier comprehensive income forthegeriod){3:I+J2)

14 Paid up equity share capital

(face 'value Rs. 10/- each)

Earnings per equity share (for continuing operation)•

Ba sic and Oiluted (Rs.}

Carryings per equlty share (for discontinued operation):

Basic and Diluted (Rs.)

€arnings per egu Qty sha re {for discontinued& rontinuing operation):

-B as ic and Diluted (Rs.)

Reserves excluding Revaluation Reserve

31-Mar-Z4

Audited

99.68

99.68

\.67

26. 60

19.96

14.40

48.T6

1T0.79

l11.I

( 7.US

159.16

(l6A2S

(J. 13

(0.2z

3 6.79

2.27

3z.r‹

6\9.50

(2.64

{2.64)

•c rtered y

(Rs in lacs except per share data}

STANDALONE

QUARTER ENDED

3z-Oec-23

Unaudited

977.4

977 4t

0.58

31.71

7.88

366.18

206.35

77t.06

77y.06

\84.62

586.4d

586.4d

(0.09

2120

(Z.88

g823

60d.67

619.50

9.47

9.47

3y-Mar-23 3J-Mar-24 31-Mar-23

Audited Audited Audited

t54.65

J54.65

0.76

30.56

72.36

6.8y

17.69

178.18

26.47

2,74641

1,372.89

0.J3

2,772.76

(155.97

2.616.79

(3.52

4.56

US.92

2,632.7I

14.88

6\9.SO

44.76

2.52

2,095.46

2,095.46

358

T2 \.76

150.85

33.BI

311.90

62T.96

1,473.S0

177.60

159.T6

I,J36.74

1,136.74

(T38

(011

53.74

(0.05

82.10

6 9.50

42.24 GB.35

I Z,#02.32

825.34

825.34

3 .06

132.9T

87.37

24.80

98.55

326.69

498.65

2,746.41

3,245.0G

0.13

3,244.93

(477.46

2.767.47

T3.21

(I 7.68)

3.t4

2,766.14

6\9.50

Sj.38

I 7.73'

44.67

â 1,213.48



HINDUSTHAN UDYOG LIMITED

Statement ofStandalone Assets and Liabilities

I. ASSETS

Non current assets

a) Property, Plant and Equipment

b) Capital work-in-progress

c) Financial assets

i) Investments

ii) Trade Receivables

iii) Other Financial Assets

d) Other non current assets

Current assets

a) Inventories

b) Financial assets

i) Trade receivables

ii) Cash and cash equivalents

iii) Bank balances other than (ii) above

iv) Other Financial Assets

c) Current tax asset

d) Other current assets

TOTAL - ASSETS

II. EQUITY AND LIABILITIES

Equity

a) Equity share capital

b) Other equity

TOTAL - EQUITY

Liabilities

Non-current liabilities

a) £•inanciaI Liabilities

i) Borrowings

ii) Ottier Financial Liabilities

iii) Provisions

iv) Oeferred Tay Liabilities (Net)

Current liabilities

a) Financial Liabilities

i) Borrowings

i) Trade payables

Total Outstanding dues ofMicro, Small and Medium

Enterprise

TotaJ Outstanding dues ofcreditors other than Micro,

Small and Medium Enterprise

iii) Other T-inancial Liabilities

b) Other current liabilities

c) Provisions

TOTAL - LIABILITIES

TOTAL - EQUITY AND LIABILITIES

Standalone

As at

March 31,2024

Rs. In Lacs

6,932.25

6,855.89

50.11

11.93

93.33

13,943.51

2K35

198.82

48.36

9.55

669.06

237.94

1,222.39

619.50

22,45077

13,070.27

930.12

12.69

I7351

1,116.32

65.62

41.45

18.70

849.23

431

979.31

095.63

25,265.90

As at

March 31,2023

Rs.InLacs

4,728.93

1,336.01

50.y2

44.07

23.49

29.64

357.23

871.12

1q.75

29.35

106.0£

10,316.10

16,498.71

619.50

11,261.93

3,20&17

34.28

10.75

1430

3,264.TO

148.95

10.23

181.73

149.24

850.32

12.32

1,352.78



HINDUSTHAN UDYOG LIMITED

Statement ofStandalone Cash Flows forthe year ended 32.03.2024

PARTICULARS

A. CASH FrOwFRaMOPERATINGACTIVITIES

Profit before tax (excluding exceptional items) from

Continuing operations

Discontinued operations

Profit before tax including discontinued operations (excluding exceptional items)

Gain on transfer of discontinued operations

Depreciation& Amortisation

Interest Expense

Interest Income

Dividend Income

Profit on sale of Investments

Investments written off

Provision for Dimunition inInvestments

profit/ {loss) on sale of mutual fund

Profit on sale of Property Plant and Equipment

Operating Rrofit before Working Capita/ Changes

Movements InWorking Capital .'

Increase/(Decrease) inGrade Payables

Increase/(Decrease) inOther Liabilities

(Increase)/ decrease in inventories

flncrease)/ decrease inTrade Receivables

(Increase)/Decrease in Other Assets

Cash Generetedfrom/(used inJOperations

Direct Taxes Paid(Net)

Net Cash from Operating Activities

8. CASHFLOWFROMINVESTING ACTIVITIES:

Sale of Property, Plant and £ quipment

Interest Received

Dividend Received

Movement ofAdvances

(Purchase) of Investments

Sale of investments

Purchase of Property, Plant and Equipment

Increase/Decrease in Bank Deposits

Net Cosh)rom Investing Activities

Rs in Lacs

Forthe Year Forthe

Ended Year Ended

31.03.2024 31.03.2023

1,473.50

T,473.50

33.87

150.85

(83.£9)

(i,s#4.7#l

(7.36)

1.14

54B

498.65

(477.46)

21,19

3,402.88

98.27

131.22

(111.58)

(386.2B)

(1.28)

(10.01) (3,402.8B)

29.09 (248.46)

(1S1.IS} (112.02J

{173.34) (30.44}

2.29 769.40

158.41 26.51

420.07 (217.60)

275.36 187.40

(740.63j (69.76)

(465.27) t17.64

ti.8z 288.90

15.30 3.42

1,544.79 386.2g

8,212.60 1,634.90

(5,462.34) 299.02

65.02

(2,238.99) (4,698.43)

(16.57) \8.54

2,13$.62 (2,067.37)



Interest paid

Redemption ofPreference Shares

Repayment:

(Repayment) of Long Term Borrowings

Proceeds of Long Term Borrowings

Net Cash from Financing Activities

Net (Decrease)/ Increase in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at end of the year

Cash& Cash Equivalents:

Balances with Bank

Current Account

Bank Book Overdraft

Bank Deposits with Maturity less than3 months

Cash on Hand

rotal

(I3072)

(514.64)

(86.87)

{2,838.32)

994S7 2,837.82

(2,489.1y) 2,750.95

(822.76)

871.12

48.36

24.99

23.37

g8.36

802.22

69.90

87z•22

846.53

24.59

875.12



Notes:

zl

1) The figures for the quarter ended 31st March, 2024 represent the difference between the audited figures in respect of tull

financial year and the unaudited published year-to-date figures upto the third quarter of the financial year, which were

subjected to limited review.

Previous period/ year figures have been regrouped wherever necessary to conform tothe current period's presentation.

3) There were no exceptionaJ items during the quarter and year ended 31st March, 2024.

4) The above standalone financial results for the quarter ended March 31,2024 have been reviewed by the Audit Committee at

its meeting held on May 29, 2024 and approved by the Board ofOirectors at its meeting held on May 29, 2024.

S) As per the agreement, the company hadsold its Assets and Liabilities of Nagpur Unit to its Associate, WPIL Limited fora

consideration of Rs. Nil (P.Y.: Rs. 4706.67 Lacs. The profit on such disposal of Rs. Nil (P.Y.: Rs. 2746.41 lacs (Net of Tax) shown

asexceptional items and profit/ (loss) of Nagpur Un't has been shown asProfit/ (Toss) mom discontinuing operation as it was

disposed offduring the quarter ended 31st March, 2023.

6) Other Income includes Dividend received of Rs. 1544.66 lakhs and Rs. 386.17 lakhs for the year ended 31.3.2024 and

31.3.2023 respectively from an Associate Company (WPIL Ltd)

7) Further the Board of Directors of the company, have approveda Scheme ofAmalgamation\Merger attheir meeting held on

July 29, 2022 ofAsutosh Enterprises Limited with the company with effect from April 1, 2022 subject to the other Statutory

Compliances.

Place: Kolkata

Date: 79-OS-202s

For and on behalf of Board of Directors

Executive Director
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Independent Auditor's Report on the Quarterly and year-to-date Audited Consolidated financial results of

the Company pursuant to the regulations 33 of the SEBI (Listing Obligation and Disclosure Requirements)

Regulation, 2015, as amended

TO THE BOARD OFDIRECTORS OF

Hindusthan Udyog Limited,

Trinity Plaza, 84/1A, Topsia Road (South),

Kolkata - 700 046

Report on the Audit ofthe Consolidated Financial Results

Opinion

We have audited the accompanying Statement Consolidated Financial Results of Hindusthan Udyog Limited

(“Holding Company") and its subsidiaries (holding company and its subsidiaries together referred to as “the

Group”), its associates and jointly controlled entities for the quarter ended 31.03.2024 and forthe Year Ended

31.03.2024 (“the Statement"), being submitted by the holding company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based on

the consideration of reports of the other auditors on separate financial statements/ financial information of

the subsidiaries, associates and jointly controlled entities, the Statement:

a. Include the results of the following entities:

Entity Name

HiNDUSTHAN UDYOG LIIVIITED

Relationship

HOLDING COMPANY

BHARATH OIL AND CHEMICAL INDUSTRIES SUBSIDIARY COMPANY

LIMITED

ASUTOSH ENTERPRISES LIMITED

BENGAL STEEL INDUSTRIES LIMITED

HINDUSTHAN PARSONS LIMITED

HSM INTERNATIONAL PRIVATE LIMITED

WPIL LIMITED

SPAANS BABCOCK INDIA LIMITED

ASSOCIATE COMPANY

ASSOCIATE COMPANY

ASSOCIATE COMPANY

ASSOCIATE COMPANY

ASSOCIATE COMPANY

ASSOCIATE COMPANY

b. is presented in accordance with the requirements of Regulation 33 of th

amended; and

egg as
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- c. givea true and fair view in conformity with applicable Indian Accounting Standards(”Ind AS”), and

other accounting principles generally accepted in India, of consolidated total comprehensive

income (Comprising of net profit and other comprehensive income) and other financial

information of the Group forthequarter and year ended 31.03.2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of

the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the

Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are

independent of the Group, its associates& subsidiaries in accordance with the Code ol Ethics issued by the

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our

audit of financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and”

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of

Ethics. We believe that the audit evidence obtained by us and other auditors in terms oftheir reports referred

to in “Other Matter” paragraph below, is sufficient and appropriate to providea basis for oUr opinion.

Management's Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year-to-date consolidated financial results have been prepared

on the basis of the consolidated financial statements.

The Holding Company's Board of Directors are responsible for the preparation and presentation of these

consolidated financial results that givea true and fair view ofthe net profit and other comprehensive income

and other financial information of the Group including its associates and subsidiaries in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard prescribed under Section

133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted

in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of

the companies included in the Group and of its associates and subsidiary are responsible for maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the

Group and its associates and subsidiary entities and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and the design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the consolidated financial results that givea true and

fair view and arefree from material misstatement, whether due to fraud or error, which have been used for

the purpose of preparation of the consolidated financial results by the Directors of the Holding Company, as

aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included in

the Group and ofits associates and subsidiary are responsible for assessing the ability of the f its

associates and subsidiary to continue asa going concern, disclosing, as applicable, matte g

concern and using the going concern basis of accounting unless the respective Board

=•=*' =• nrk >< nn reaIi<tir alternative but to as

ire
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The respective Board of Directors of the companies included in the Group and of its associates and subsidiary

are responsible for overseeing the financial reporting process of the Group and of its associates and

subsidiary.

Auditor's Responsibilities for the Audit ofthe Conselidated Financial Results

Our objectives are to obtain reasonable assurance about whether theConsolidated financial results asa whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance isa high level of assurance, but is not a guarantee that an audit

conducted in accordance with SAs will always detecta material misstatement when it exists. Misstatements

can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated

financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Consolidated financial results, whether

due tofraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to providea basis for our opinion. The risk of not detecting

a material misstatement resulting from fraud is higher than forone resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control. ”

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, Under Section 143 (3) (i) of the Act, we are also responsible

for expressing our opinion on whether thecompany hasadequate internal financial controls with

reference to financial statements in place and the operating effectiveness of such controls.

- • Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made bytheBoard of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whethera material uncertainty exists related

to events or conditions that may cast significant doubt on the ability of Holding company and its

subsidiaries and associates to continue asa going concern. If we conclude thata material uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures in the

consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the parent Company tocease to continue asa going concern.

• Evaluate the overall presentation, structure and content of the consolidated f

including the disclosures, and whether the consolidated financial results repre

transactions and events ina manner that achieves fair presentation.

• Ohtain sufficient audit evidence the financial results/fi

results,

lying

”

of
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theconsolidated Financial Results. We are responsible for the direction, supervision and performance

of the audit of financial information of such entities included in the consolidated financial results of

which we are the independent auditors. For the other entities included in the consolidated Financial

Results, which have been audited by other auditors, such other auditors remain responsible for the

direction, supervision and performance of the audits carried out by them. We remain solely

responsible for our audit opinion.

We communicate with those charged with governance of the Holding company and such other entities

included in the consolidated financial results of which we are the independent auditors regarding, among

other matters, the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance witha statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters

that may reasonably be thought to bearon our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of

the Listing Regulations, as amended, totheextent applicable.

Other Matter

a) The consolidated financial results include the unaudited financial result of 01 (one) Subsidiary for the

year ended March 31,2024, as certified by the management whose total asset of Rs. 101.65 lakhs for

the above-mentioned period and included total asset of Rs.101.25 lakhs for the year ended March 31,

2023, audited by the other auditor.

b) The consolidated financial results also include the audited financial result of 02 (two) associates,

audited by other auditors whose financial information reflect Parent company's share of total net

profit after tax of Rs. (5.48) lakhs and Rs. 193.99lakhs forthe quarter ended 31“ March, 2024 and year

ended ason that date respectively and share of total comprehensive income ofRs. (5.48) lakhs and Rs.

193.99lakhs for the quarter ended 31" March, 2024 and year ended as on that date respectively, as

considered in the consolidated financial results.

c) The consolidated financial results also include the unaudited financial result of 03 (three) associate,

certified by the management, whose financial information reflect Parent company's slnare of total net

profit after tax of Rs. 806.15 lakhs and Rs. 784.90 lakhs and share of total comprehensive income of

Rs.806.1S lakhs and Rs.784.90 lakhs for the quarter ended 31" March, 2024 and year ended as on

that date respectively, as considered in the consolidated financial results.

X “ ’I
This unaudited Financial Statements/financial information has been furnished d of

Director's and our opinion on the consolidated financial results, in so far as itr

and disclosures included in respect of the associate is based solely on su
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information. In our opinion and according to the information and explanations given to us by the

Board ofdirector's, the financial statement is not material to the Holding company.

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with

respect to our reliance on the work done and the reports of the other auditors and the Financial

Results/financial information certified by the Board of Director.

For Salarpuria&Partners

Chartered Accountants

(Firm lCAl Regn. No.302113E)

/›/PNe.-gs39sz

Place: Kolkata

Date: May 29, 2024

m
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PARTICULARS

, HTNDUSTHAN UDYOG LIMITED

CIN: L27120WB1947PLC015767

TRINITY PLAZA, 3rd FLOOR, 84/1A, TOPSIA ROAD (S), KOLKATA-700046

EMAIL - kkg@hul.net.in PHONE NO.- 40556800

Audited Consolidated Financial Results for the Quarter and Year Ended March 31,2024

1 Income

a) Reyenue from operations

d) Other Income

Total lncome

Z Expenses

al Cost of raw materials& components consumed/sold

b) Change in inventories of finished goods, work-in-progress

c) Employee benefits expense

d) Finance costs

ej Depreciation and amortisation expense

f) Other expenses

Total Expenses

4 Proflt/llossl before share of profit/(lossl of an associate/ a

joint venture and exceptional items f¥-2)

Share of profit/(loss) of an associate /a ioint yenture

Profit/ (loss) before ezceptional Items and taz I4+5l

7 Exceptional Items

Profit/ (Lossl before taa (6+7)

Tax expense:

1) Current tax

a) Income taxrelating to earlier years

b) Deferred tąx

i0 Profit /(Ioss) for the period from continuing operations (8-9)

i& Profit/floss) from discontinued operations

i2 Tax expense ofdiscontinued operations

}j Profit/(loss1 from discontinued operations after tax {II-12}

Profit/(loss) for the perTod {DO+13)

Other comprehensive income

Items not to be reclassified to profit or loss in subsequent periods:

Re-Measurementgains/{losses) on defined benefit plans

Net Gain/(loss) on disposal of invescments in equity shares

Change in Fair Value of Equity Investments designated at OCI

Share ofOCI ofAssociates

Income Tax relating to items that will not be reclassified to Profit or Loss

Total Other Comprehensive Incame

Total comprehensive income fortheperiod |Eomprislng Profit

(Loss) and Other comprehensive income forthe period) (14+1Sl

Paid up equiLy share capital

(Face value Rs. 10/- each)

Earnings per equity share (for continuing operation):

- Basic and Diluted (Rs.)

Earnings per equity share (for discontinued operation):

- Basic and Diluted {Rs.)

Earnings per equity share {for discontinued& continuing operation):

- Basic and Diluted (Rs.}

Reserves excluding Revaluation Reserve

3T-Mar-Z4

Audited

99.69

99.69

1.67

26.60

29.96

14.40

48.16

t10.79

1,928.55

y,928.5S

(7.02

159.16

y,776.4L

t776.41

(T.11

(o.z1

36.79

(437.16

2.27

(399.42

1,376.99

619.50

28.67

28.67

(Rs in lacs except per share data)

CONSOLIDATED

QUARTER ENDED

3lDecz3

Unaudited

205.07

205.07

0.58

3171

7.88

166.18

206.35

(1.28

13,946.82

$3,945.54

:t3,945.54

184.62

t3,76O.92

13,760.92

(0.09

2120

66012

678.35

I4,41P27

619.50

222.13

222.13

3:I-Mar-23

Audited

154.65

154.65

0.76

30.56

7136

6.81

17.69

128.y8

ze.47

282346

2,849.93

2,746Wi

S,S96.J5

0.13

YEAR SNDED l

31-Mar-24 31-Mar-23

Audited Audited

550.80

550.80

3.S8

311.90

6Zi96

18,S98.37

£8.62y.21

177.60

159.t6

5,596.z2 I8,:t90.45

I155.97]

95.97

S 40.38

14.88

(3.52)

(237.71

4.56

{221.78

s,zis.ss

619.50

90.33

(2.52

87.82

T 2z.76

ISO.85

33.87

18,190.45

(1.38

(0.21

53.74

246.27

(0.05

29517

i8,488.8z

619,50

293.63

293.63

60,496.07

439.16

439.16

3.06

yy2.92

87.37

24.80

98.54

326.68

1't2.48

7,488.82

2,746.41

20,547.72

0.13

10,347.59

(477.46

13.21

(17.68

(301.98

3.14

619.50

167.03

(7.71

159.32

42,007.24



HINDUSTHAN UDYOG LIMITED

Statement ofConsolidated Assets and Liabilities

T. ASSETS

Non current assets

a) Property, Plant and Equipment

b) Capital work-in-progress

c) Financial assets

i) Investments

ii) Trade Receivables

iii) Other Financial Assets

Deferred tax assets (Net)

d) Non-current tax asset

e) Qher noncurrent assets

Current assets

a) Inventories

b) Financial assets

i) Trade receivables

ii) Cash and cash equivalents

iii) Bank balances other than (ii) above

iv) Other Financial Assets

iv) Loans and Deposits

v) Other Financial Assets

c) Current tax asset

d) Other current assets

TOTAL - ASSETS

II. EQUITY AND LIABILITIES

Equity

a) Equity share capital

b). Other equity

TOTAL - EQUITY

Minority Interest

Liabilities

Non-current liabilities

a) Financial Liabilities

I) Borrowings

ii) Other FinanciaJ Liabilities

iii) Provisions

iv) Oeferred Tax Liabilities (Net)

Current liabilities

a) Financial Liabilities

i) Borrowings

ii) Trade payables

Total Outstanding dues ofMicro and Small Enterprise

Total Outstanding dues ofcreditors ott›er than Micro and

Small Enterprise

iii) Other Financial Liabilities

b) Other current liabilities

c) Provisions

TOTAL - LIABILITIES

TOTAL • EQUITY AND LIABILITIES

As at

Marrh 31,2024

Rs.InLacs

6,949.95

78.16

54,889.62

TO.11

12.13

98.34

g2.078.31

27.35

198.82

4B.55

31.31

9.ss

669.06

234.37

l,2l9.01

619.50

60,544.53

61,164.03

20.01

930d2

21.41

12.69

173.51

1,137.73

6s.sz

4l.45

18.70

845.47

4.3I

975.55

2;113.28

63,297.32

As at

Maccfi 31, 2023

Rs.TnLacs

4,346.63

77.72

32,009.78

so.11

44.27

28B9

J7,017.OD

zs.ss

35L23

87L31

14.75

29.35

106.0J

10,316.75

47H+7s

619.50

42,055.72

42,675.21

10.01

s,zos.zz
ss.zs
10.75

14.s0

3,285.51

148.95

10.23

181.73

149.23

8s0.56

12.3Z

i,sss.oz

4;sss.sa

47,333.75



PARTICULARS

A. CAfiHFLOWFROAf OPERATINGACTIVITIES

Net Profit/(Loss) before Tax& Extra-Ordinary Items from:

Continuing Operations

Discontinuing Operations

Profit before tax including discontinuing operations

Adjustmentfor:

Depreciation& Amortisation

Profit from Associate Company

Interest Expense

Interest Income

Profit on sale of Property Plant and Equipment

Profit on sale of Investments

Investments written off

Provision for Dimunition in Investments

Profit on sale of Mutual Funds

Dividend Income

Operating Profit before Working Capital Changes

Movements InWorking Capital :

Increase/(Decrease) in Trade Payables

Increase/(Decrease) in Other Liabilities

(I ncrease)/ Decrease in Inventories

(I ncreasej/Oecrease in Trade Receivables

(I ncrease)/Decrease in Other Assets

Cash generated from/(used in) Operations

Direct Taxes Paid (Net)

Net Cash from Operating Activities

B. cAsHFIO»’FROM INVESTi G xcrlVmeS:

Safe of Property, Plant and Equipment

Interest Received

Capital work inprogress

Oividend Received

Movement ofadvances

(Purchase) of Investments

Sale of Investment

PurchaseofProperty, Pantand Equipmen{

Increase/Decrease in Bank Deposits

Net Cash from Investing Activities

Rs in Lacs

For the year For theyear

ended 31.03.2024 ended 31.03.2023

18,527.21

18,527.21

33.87

(18,598.37)

150.85

(83.59)

(10.01)

(7.36)

1.14

5.48

(0.13)

19.09

f1sJ.15J

(176.92)

2.30

158.41

424.08

275.80

(740.63j

(464.83)

11.82

15.30

(0.44)

1,544.79

8,212.60

(5,462.34)

65.01

(2,238.99)

(16.57)

2,131.18

7,601.33

(477.46)

3,402.88

98.27

(7,488.82)

131.22

(111.58)

(3,402.88)

(1.28)

(248.33)

(110.66)

(27.25)

769.39

26.51

(217.72)

191.93

(69.76)

122.17

288.90

3.42

(0.39)

386.17

1,634.90

297.74

(4,698.43)

15.79

(2,071.90)



PARTICULARS

Interest paid

Redemption ofPreference Shares

Repayment:

(Repayment) of Long Term Borrowings

Proceeds of Long Term Borrowings

Net Cash from Financing Activities

Net (Decrease)/ Increase in Cash and Cash Equivalents (A+B+C)

Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at end of the year

PARTICULARS

Cash& Cash Equivalents:

Balances with Bank

Current Account

Bank Deposits with Maturity less than3 months

Cash on Hand

FOR SALARPURIA& PARTNERS

CHARTERED ACCOUNTANTS

Firm ICAI Reg. No.302113E

Place: Kolkata

Date: f$ . OF. to

Total

Rs in Lacs

For the year For theyear

ended 31.03.2024 ended 31.03.2023

(130.72)

(514.64)

(2,838.32)

994.56

(2,489.11)

(822.76)

871.31

48.55

(87.37)

2,838.32

2,750.95

801.22

70.09

872.31

For the year Fortheyear

ended 31.03.2o24 ended 31.03.2023

25.16

23.39

48.55

For and on behalf of the Board ofDirec ors

q\jRf4 ,g

ta “

846.70

24.61

871.31



Notes:

t) The figures for the quarter ended 31st March, 2024 represent the difference between theaudited figures in respect of full

financial year and the unaudited published year-to-date figures upto the third quarter of the financial year, which were

subjected to limited review.

2) The consolidated figures for the corresponding quarter ended March 31,2024, as reported in these audited consolidated

financial results have been approved by the Parent's Board of Directors, but have not been subjected to review.

3) Previous period/ yearfigures have been regrouped wherever necessary to conform tothe current period's presentation.

4) There were no exceptional items during the quarter and year ended 31st March, 2024.

5) The above consolidated financial results for the quarter ended March 31, 2024 have been reviewed by the Audit

Committee at its meeting held on May 29, 2024 and approved by the Board of Directors at its meeting held on May 29,

2024.

6) As per the agreement, the company hadsold its Assets and Liabilities of Nagpur Unit to its Associate, WPIL Limited fora

consideration of Rs. Nil (P.Y.• Rs. 4706.67 Lacs. The profit on such disposal of Rs. Nil (P.Y.: Rs. 2746.41 lacs (Net of Tax)

shown asexceptional items and profit/ (loss) of Nagpur Unit has been shown asProfit/ (loss) from discontinuing operation

as it was disposed off during the quarter ended 31st March, 2023.

7) Further the Board of Directors of the company, have approveda Scheme ofAmalgamation\Mergerattheir meeting held

on July 29, 2022 ofAsutosh Enterprises Limited with the company with effect from April 1, 2022 subject to the other

Statutory Compliances.

Place: Kolkata

Date: 29-05-2024 Executive Director



Date: 29
th

May, 2024

UDYOG LTD.

TheSecretary

Department ofCorporate Services

BSE Limited

P. J. Towers, Dalal Street

Mumbai — 400001

SUB: AUDIT REPORTS WITH UNMODIFIED OPINION

Dear Sir,

Registered Office:

“ TRINITY PLAZA” 3rd ElOor

84/1A, TopsiaRoad, (South)

Kolkata- 700 046, India

Phone: (033) 4055 6800

Fax: (033) 4055 68ó3

E -mail- hulho@hul. net.in

CIN No. : L27 I 20WB1947PLC0 5 767

In terms of Regulation 33 of SEBI (LODR) Regulations, 2015, we hereby declare that

Audit Reports as submitted by M/s. Salarpuria& Partners, Statutory Auditors on the

Standalone and Consolidated Financial Results of the Company fortheyear ended 31st

March, 2024 arewith unmodified opinion, i.e., without any qualification.

Thanking you.

Yours Faithfully,

FOR HINDUSTHAN UDYOG LIMITED

[SHIKHA BAJAJ]

CHIEF FINANCIAL OFFICER

Corporate Office: 6, Old Post Office Street, Kolkato-700 001 • Phone: (033) 2248-0941

Fax: (033) 2248-0942

 

 

Date: 29th May, 2024 

 
The Secretary 
Department of Corporate Services 
BSE Limited 
P. J. Towers, Dalal Street 
Mumbai – 400001 
 
SUB: AUDIT REPORTS WITH UNMODIFIED OPINION 
 
Dear Sir, 
 
In terms of Regulation 33 of SEBI (LODR) Regulations, 2015, we hereby declare that 
Audit Reports as submitted by M/s. Salarpuria & Partners, Statutory Auditors on the 
Standalone and Consolidated Financial Results of the Company for the year ended 31st 
March, 2024 are with unmodified opinion, i.e., without any qualification. 
 
Thanking you. 
 
Yours Faithfully, 
 
FOR HINDUSTHAN UDYOG LIMITED 
 
 
 
[SHIKHA BAJAJ] 
CHIEF FINANCIAL OFFICER 
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